BK | 278P6022L

Mississippi Bankers Association Manutaclured by
(Hefvci);ngfi-‘.‘:}S) A -!E ’tt wrepce Printing Co.
] eemibb s DTG0,

LOAD34 (kQst‘Zd 1-2:84) LAN D D EED o F TR U ST . 'F_!.L !‘lf’f‘OGS

. 0 Ll .
Prepared By: . JAN EDWARDS L Jaw Y 3 36 P i 'ﬂl
THE PEOPLES BANK & TRUST COMPANY
_P.O. BOX 709 . B8 ooy
_TUPELO, MS 38802 _ I /A Y K
Telephone Number_.. 662-68@-1335 e
THIS INDENTURE, made and entered into this day by and between DARIBL COARS . e o e
_ CHRISTY K COATS .
whose address is . £58 ORKLAWN PLACE . . .. . SOUTHAVEN _ . ...
{Street No. or RFD No. and Box) {Gity)

_ DESO',PO . __MS P , as Grantor {herein designated as “Debtor”, and
{County) {State)

W P MITCHELL
as Trustee, and _____ . THE PEOPLES BANK AND TRUST COMPANY . _

of _ SOUTHAVEN ., Mississippi as Beneficiary

(herein designated as “Secured Parly”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
**PIFIY TOUR THOUSAND POUR HUNDRED POLLARS ARD ZERO**

CYPCERTSY
Dollars {$_.54,400.00 ) evidenced by . 0UR ~ promissory note of even date herewith
in favor of Secured Parly, bearing interest from _ 12/28/2088 al the rate specified in the note

providing for payment of altorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

59 MONTHLY PAYHENTS OF 516.82 BEGINKING February 1§, 2eel
AND ONE PINAL PAYMEN® OY OUTSTANDING PRINCIEAL AND TRYERBST DUB Januvary 15, 2806

WHEREAS, Debtor desires to secure prompl payment of {(a) the indebtedness described above according
to its terms and any extensions thereol, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Parly as provided in Paragraph 2 and (d) any advances with inlerest which
Secured Parly may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).

INDE XING INSTRUCTIONS:

NOW THEREFORE, In consideration of the existing and fulure Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of e e County of ﬁDEﬁQT_O ... ___ State of Mississippi:

10T 1012, SECTION C, NORTH DESOTO VILLAGE, SECTION 33, TOWNSHIP 1
SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, AS SHOWN BY THE PLAT
RECORDED IN PLAT BOOK 10, PAGES 2-8, IN THE OFFICE OF THE CHANCERY
CIFRK OF DESOTO COUNTY, MISSISSIPPI.
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together with all improvements and appurtenances now or hereatter erecled on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property™). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Parly shall nol have
anonpossessory security interest in and its Collateral or Property shall notinciude any household goods (as defined
in Federal Reserve Board Regulalion AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such househoid goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secure prompt payment of ali exlsting and future Indebtedness due by Deobtor 1o Secured Parly under
the provisions of this Deed of Trust. If Deblor shal! pay sald Indeblaedness promptly when due and shell perform all covenants made by Debior, then this
conveyance shall be vold and of no etfect. If Deblor shall be in defaull as provided in Paragraph 8, then, in that event, the entire Indebtedness, together with
all Interest accrued thereon, shall, al the option of Secured Party, be and become at once due and payable without notice to Debtor, and Trustes shall, at the
request of Secured Party, sell the Property conveyed, or a sutficlency thereof, 10 satisfy the Indebtedness el public outcry 1o the highest bidder for cash. Sale
of the property shall be advertised for three consecutive weeks preceding the sale In a newspaper published in ihe county where the Property is situated, or if
nane Is so published, then In some nawspaper having a general circulation therein, and by posting a notice for the same time &t the courthouse of the same
county. The nolice and adverlisomeni shall disclose the names of the origina! debtors in this Deed of Trust. Deblors walve the provisions of Section 89-1-55 of
the Mississippl Code of 1872 as amended, if any, as far as thls section restricts the right of Trustea 1o offer al sale more than 160 acres at a tima, and Trustso
may ofler the property herein conveyed as a whole, regardiess of how It Is described.

If the Properly is situated in two or more counties, of In two judiclal districts of the same county, Trustee shall have full powsr 1o select In which county,
or judicial districl, the sele of the property Is o be made, newspaper advertisemenl published and notice of sale posted, and Trusles's soleclion shall be
binding upon Debtor and Secured Parly. Shouid Secured Parly bo & corporation or &n unincorporated associallon, then any officer thereof may declare Debtor
to be in defaull as provided in Paragraph @ and request Trusiee to so!l 1the Properly. Secured Parly shall have the same right to purchase the properly &t tha
torecinsure sale s would & purchaser who Is not a parly 10 Lhis Deed of Trust.

From the proceeds of the sale Trustee shall first pay ah costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney’s fees due for collection of the debt; and then. lastly, any balance remaining to Debtor.

IT IS AGREED that this conveyarce ls made subject 1o thg covenants, stipulations and conditions sel forth below whigh shall be binding upon alt parties
herelo.

1. This Dead of Trust shall also secure all future and additional advences which Secured Parly may make to Debtor from time to 1lme upon the security
herein conveyed. Such advances shall ba optional with Secured Party and shall be on such terms &s 10 amount, maturity angd rate of Interest as may be
mutually agreeabie to both Debtor and Secured Party. Any such advance may be made to any one of the Deblors should there be more than one, and It so
made, shall be secured by this Deed of Trust 10 the same extent as If made to alt Debtors.



2. This Deod of Trust shall also secure any and all other indebledness of Debtor due 1o Secured Party with Interest therecn as specified, or of any cvne of
the Debiors should there be more than one, whether direct or contingent, primary of secondary, sole, Jolnt or several, now existing or herealter arising at any
time before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdraft, endorsement, guaranty or otherwise.

3 [ebtor shall keep all fmprovements on the land herein conveyed insured againsi fire, all hazards includged within the term “extended coverage” flood in
areas designaied by the U. §. Department of Housing and Urban Developmen! as being subject to overflow angd such other harards as Secured Party may
reasonabiy require n such amounts as Debtor may determine bul lor not less than the Indebledness secured by this Deed of Trust. All pohcies shall be
wniten by reliable insurance companies accaplable to Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be
delivered to Secured Parly, Debtor shalt prompltly pay when due all premiums charged for such insurance, and shall funish Secured Party the premium receipts
for inspection. Upon Debtor's faiture 10 pay the premiums, Secured Party shall have the right, but not the abligation, to pay such premiums. In the event of a
1355 covered by the insurance in force. Debtor shall promplly nolify Secured Party who may make proof ol Ipss it timely proot is nol made by Deblor. All loss
paymenis shall be made directly to Secured Barly as loss payec who may either apply the procecds 1o the repair or restoration of the damaged improvements
or lo the indebtedness of Debtdor, or release such proceeds in whole or in parl 10 Debtor.

4. Deblor shall pay all 1axes and assessments, general o special, levied against the Properly or upon the nterest of Truslec or Secured Parly therein,
during the term of this Deed of Trust hetore such taxes of assessments become delinguent, and shal! {urnish Secured Parly the tax receipts for inspection
Should Debtar 1ail to pay all taxes and assessments whan due, Secured Party sha!t have the right, but not the obhgation, 10 make these payments

4 Debtor shall keep the Properly in good refair and shall not permit or commil waste, inmpalrment or deterioration thereof. Debtor shatl use the Properly
for lawful purposes only. Sccured Party may make or afrange lo be made entrics upon and inspections of the Properly after first giving Debtor notice pricr 1o
any inspection specitying a jusi cause related 10 Secured Parly's interest in the Properly. Secured Farly shall have the right, but not the obligation, to cause
necded repairs 10 e made to the Property after first affording Debtor a reasonable opportunity to make the repairs.

Should the purpose of the primary indettedness for which this Doed of Trust is given as security be for construction of kmprovements on the !and herein
conveyed, Secured Parly shall have the right 10 make of arrange to be made entries upon the Proporly and inspeclions of the construction in progress. Should
Secured Parly delermine that Debtor is failing to perform such canstruction in a timely and satislactory manngr, Secured Parly shall have the right, but not
the obligation, 10 take charge of and proceed with the consliruclion at the expense ol Debtor after first aftording Debtor a reasenable oppertunity to continue
the construction in a manner agrecable to Secured Party.

&. Any sums advanced by Secured Party for insurance, 1axes, repairs or constrpetion as provided in Paragraphs 3, 4 &nd & shall be secured by this Deed
ot Trust as advances made to protect the Praperly and shall be payable by Debtor to Secured Parly, with interest at the rate specified in the note representing
the primary indebtedness, within thirty days following wrilten demand for payment sent by Secured Farty 10 Deblor by certitied mail. Receipts for insurance
premugms, 1axes and repair or construction costs for which Secured Panty has made payment shall serve as conclusive evidence thereol.

7 As additional securily Debtor hereby assigns 1o Secured Party all renls accruing on the Property. Deblor shall have the right to collect and retain the
reats as bong as Debtor s not in detault as provided in Paragraph 9 In the event of defaull. Secured Party in person, by an agent of by a judicially appointed
receiver shall be enlitled 10 enter upon, takn possession ol and manage the Properly ang collect the rents All rents so collected shall be applied lirst to the
costs of managing the Properly and collesting the rents, inclucing fees Jor & recewver and an attorney, COmmissions 1o rental agents, repairs and other
recessary related expenses and then 1o paymenis on the indebtedness

8 If all or any part of the Properly. or an interest therein, Is sold of transferred by Debtor, extiuding {a) the creation of a lien subordinate to this Deed of
Trust. 1b) a transler by devise, by descent or by eperabion of law upon 1he death of a joint owner or (¢) the grani of a leasehold inferest of three years of tess
ot coraining an oplion to purrchase. Secured Parly may declare all the indettedness 10 be immedately due and payable Secured Parly sha'l he deemed to
have waived such option to accelerate 1l prior or subseguent to the sals of transler, Secureg Party and Debtof's successor in interest reach agreement in
wrihing that ihe credit of such suscessor(n interest |s satisfactory to Secured Parly and 1hal the SuCcessor in interest will assurne the Indebledness so 8s 10
become personally dabte for the payment thereo!  Upon Debtor's successor 1n inlerest execyling & writien assumplion agreenient accepted in writing by
Secured Parly. Secured Party shall release Deblor from all obligations under the Dead of Trust and the Indebtedness

If the conditions fesulling 1IN a8 wawe’ of the option 1o accelerate are nal satisfied, and if Secured Party elects nol 1o exercise such aption. then any
extension or modification of the lerms of repayment lrom time to time by Secured Party shall not operate to release Deblor or Debtars successor in nterest
trom any tiability unposed by this Deed of Trust ar by the Indebledness

I# Secured Parly eiecls 1o exercise the aption 10 accelorate, Secured Party shall send Deblor notice of acceleralion by cerlitiod mail. Such notice shall
provide a period ol thirly days trom the da'e of maihng within which Deblor may pay the Indebtedness in full, If Debtor fails to pay such Indebtedness prior to
the expiratian of thirty days, Secured Paily may, without further notice to Deblor, invoke any remedies set forth in this Deed of Trust.

4 Debtor shall be in default under the provisions of this Deed of Trust if Debrlor (a) shall fail to comply with any ol Debtor's covenants or obligations
contained herean, (L) shall fail 16 pay any ol the indebtedness secured hereby, of any installment ihereo! or interest thereor, as such indebtedness,
instahmen! or inlerest shall be due by contractual agrecrnent or by acceleration, tc) shall become bankrupl or insolven! of be placed in receiverstip, (d) shall,
i a corporation, a parinership or an unincorporaled association be dissolved voluntarily or involuntarily, or te} if Secured Party in good taith decms itseit
insecure and its prospect of repayment seriqusly impaired,

10. Secured Parly may al any time, withoul giving formal notice o the criginal of any SUCCesSsor Trustes, or to Debtor, and without regard 10 the
willingness or inabiity of any such Trustee to execule this trust, appoint another person or succession of persons to act as Trusiee, and such appoiniec in
the execulion of this trust shall have all the powas vested in and obligations imposed upan Trustee. Should Secured Parly be a corporation or an
unincarporated association, then any offizer thereo! may make such appoiniment.

11. Each privilege, oplion of remedy provided in this Deed of Trust to Secured Parly is distinct from every other privilege, option or remedy contained
herein or atiorded by law of equity, and may be exercised independently, concurrently, cumulatively of successively by Secured Party or by any other owner of
holger of the Indebledness. Fortearance by Secured Party in exercising any priviiege. option of remedy afler the nght to do so has accrued shall nol
constitute a waiver of Secured Parly’s fnight to exercise such privilege, option or remedy in event ol any subsequent accrual,

12. The words "Debtor” or “Secured Party” shall each embrace one individual, two or more individuals, a corporation, a parinership or an unincorporated
assoclation, depending on the recital herein ol the parlies to this Deed of Trust. The covenants herein contained shall bind, and the benetits hergin provided
shall inure 10. the respective legal or personal representalives, suCcessofrs or assigns of the parties hereto subject 10 the pravisions of Paragraph 8. if there he
mote than one Déblor, then Debtor's obligations shall be joint and several. Whenever in this Dees of Trusl the conlext so requires, the singular shall include
tne plurat and the plural the singutar. Notices required herein lrom Secured Party to Dueptor shall be sent 16 the address of Debtor shown in this Deed of Trost.

13. This Deed of Trust Is glven and taken in renewal and extension of 2 deed of trust dated the .. . day of ——— —
19 -, and recorded in Book — page deed records — County, Miss., and is In no way
Intended Lo vold the sald deed of trust or impalr the socurity thereof.

|N WITNESS WHE REOF, Debtor has execuled this Deed of Trust b 4.4 0°0,4,4.4,6.0.0.6.4 ol?ecember 29 fgoo

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDWTH%NGNATUR 5
S Gt
Name of Debtor %EL ‘OAT
By e Ls . (oot

OA
CHRISTY &) CORTS

Title

Attest:

Title

(Seal}

(Acknowledgement on Reverse Side)

9¢209481 7] yg
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPY
COUNTY OF

This day personally appeared before me, the undersigned authority In and fof 1he State and Counly aforesald, the within named
DANIEL COAYS
CERESTY K COATS

e e e WO BCKNOWIBdgEd that _ e . ..Yigned and dellvered the foregoing Deed of Trust

on the day and year therein mentioned.

29TH DECEMBER 2000
Given under my hand and officlal seal of office, this the day of . 19
p
L 4?},“‘/ "] 200/ Al ;zmm—; (ecyr
My .Oori'lmil’sslon‘Explres o \V fl Notary Pul?ﬂc
S PR .
g 'F' : CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
R
STATE, OF Mngtsgl.ﬂPl ‘g
COUNTY, OF Y.uviie 2 .
'h,,:rnls;day‘éérsoha-"ly appeared before me, the undarsigned athorily In and for the State and Counly aforesaid,
o BN e e
(Tila) (Title)

respectively of Debtor, the above named _. . . U . —

8 corporation— a parinership — an unincorporated assoclation, who acknowledged that for and on its behal, he slpned, sealed and delivered the
toregoing Deed of Trust on the day and year thareln mentioned as Hs act and deed, boing first duly authorized so to do.

Given under my hand and official seal of office, thisthe . . ___ . __ dayof_ - ?ﬁx- -
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Indexing instructions to the
Chancery Court Clerk of DeSoto
County, Mississippi, as per Section
89-5-33 MCA Annotated.

Lot 1012, Section C, North, DeSoto Village Subdivision, in Section 33, Township 1
South, Range 8 West DeSoto County, Mississippi, as per plat thereof recorded in
Plat Book 10, Pages 2-8, in the office of the Chancery Clerk of DeSoto County,
Mississippi.

Prepared by: GREG STEWART
Mississippi State Bar #8772
Stewart Law Office
803 Royal Oaks
Oxford, Mississippi 38655
662-234-6912

Grantor: U. S Department of Housing and Urban Development
Best Assets/CitiWest
3420 Norman Ferry Road
Suite 60
Atlanta, Georgia 30354
404-768-1400

Grantee: Danicl Coats
Christy M. Coats
3230 Brairwood
Horn Lake, Mississippi 38637
662-280-1620
Unknown (W)



